v LOS ANGELES BUSINESS JOURNAL Subscribe & Login  Q Search

1.OS ANGELES BUSINESS JOURNAL

THE COMMUNITY OF BUSINESS™

Monday, December 24, 2018 n . 4 in a Get Email Alerts

Lists  HealthCare Finance  RealEstate  Manufacturing Tech  Infrastructure  Travel/Leisure  Events  Professional Services Media  Custom Features

Build your business with a unique

NEWS” advertising opportunity on LA’s only Find Out How
24/7 local news channel.

Home > News

Hollywood Office Building on Highland Sells for PEOPLE

$72.1M

By Hannah Madans

Monday, December 24, 2018
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1800 N. Highland Ave

Read Now>
The Souferian Group has sold a building in Hollywood for $72.1 million, according to sources

familiar with the matter.

The 92,000-square-foot office building is located at 1800 N. Highland Ave. It was purchased by
Related Companies. Related Companies did not immediately return requests for comment.

The Souferian Group purchased the building in 2015 for $45 million from CIM Group. It then
renovated the building with its Be brand concept. Changes included a concierge, valet and P 0 D C A S T

branded bikes. Highlights of the top stories

from the upcoming edition of the
Within 36 months, roughly 90 percent of the building was leased. Tenants include Live Nation Los Angeles Business Journal
and Nokia USA.

"We are thrilled the execution of our business plan, ahead of schedule, has resonated with the
marketplace and delivered another value driven result," said Behzad Souferian, chief executive of C O M PAN | ES
the Souferian Group, in a statement.

Hollywood has remained a hot market for office space. This past year, Netflix has agreed to
prelease a handful of buildings still under construction. Ill Reader PO]-]-

READER POLL: How do you feel about your

The vacancy rate in the Hollywood submarket during the third quarter was 10.5 percent, far business’ prospects in 20197

below the county average of 15.1 percent, according to data from Jones Lang LaSalle.

Optimistic.
Commercial real estate reporter Hannah Madans can be reached at
hmadanse@labusinessjournal.com. Follow her on Twitter @HannahMadans Pessimistic.



